Sometimes you need more than a rear view
mirror to know what’s coming

Guaranteed Asset Protection “GAP”

What is GAP?

GAP protects you from unexpected financial obligations
should your vehicle be declared a total loss from one of the
following events; theft, accident, fire or flood damage.

Why do you need GAP?

If your vehicle is declared a total loss, the auto insurance
company may not cover the amount required to pay off the
finance or lease contract. Auto insurance companies will
generally pay the market value of the vehicle. Hence, the
shortfall is left to you - unless you have GAP. The coverage
will pay the difference between the vehicle's market value and
the balance on the finance or lease contract.

How does GAP work?

(A) Finance or lease contract payoff amount = $20,000
(B) Minus total auto insurance settlement = $17,000
(C) Difference = $3,000

GAP would cover (A) - (B) or $3,000

WALKAWAY GAP Program
Highlights

e Covers up to $40,000 of
financial shortfall

e Also pays up to $1,000
insurance deductible

e Covers leased or financed
vehicles up to $75,000

e Backed by an A-rated
insurance carrier

e 24-84 month terms
available
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This represents a summary of coverages and does not form part of the certificate of insurance. Please consult your certificate of

insurance for complete detail.
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